DBIi

An innovative liquid alternative asset manager

The Firm

DBi is a US-based specialist in hedge fund replication. Its mission is to take
the complexity out of investing in alternatives and replace it with simple,
powerful and affordable solutions.

Through its strategies, DBi aims to provide the following to investors:

* The power of hedge funds in transparent and accessible products.
* Lower long-term correlations to the major asset class.
* Daily liquidity and lower fees than traditional hedge funds.

The Team

DBi’s leadership team has more than 50 years of combined experience in
hedge fund industry. The firm is managed by its co-founders, Andrew Beer
and Mathias Mamou-Mani, and has a lean team of six employees and
advisers, including three investment professionals.
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Investment Approach

DBi’s strategies are designed to solve the challenges that most allocators

struggle with: single-manager risk, low liquidity and high fees and expenses.

They seek to identify the main drivers of leading hedge funds’ performance
and invest in highly liquid futures contracts that best match their estimated
The firm has two core strategies:

exposures.
Managed Futures Multi-Strategy

By focusing on only the highly liquid, diversified elements of hedge fund
portfolios, DBi aims to capture the upside of alternatives while minimising
risk.

These factors are then provided through ETFs and UCITs funds with the
objective of providing investors with hedge fund alpha with less complexity
and lower fees.
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At a Glance

Focused only on hedge fund
replication

Co-founded and led by Andrew
Beer and Mathias Mamou-Mani.

Partially owned by iM Global
Partner (non-controlling share).

Widely followed research on hedge
funds, managed futures and liquid
alternatives.
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The Process
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An active replication process

#1 #2 #3

Identify Target Gross Up Fees Optimise
Take the recent Add back estimated Use a multi-factor model Adjust portfolio to reflect
fees and expenses. to determine and gain latest model changes.
performance data of exposure to core
leading hedge funds. performance drivers

across asset classes.

The Strategies

Managed Futures

A proven diversifier with a low correlation to equities and bonds over the Basket of Launched
long term that seeks to provide capital protection during periods of market Leading UCITS fund, November
stress. Capitalises on rising and falling market across traditional markets CTAs ETF, SMA 2015
over time.

Multi-Strategy

An all-weather solution that seeks to leverage the collective wisdom of 50 Largest UCITS fund, Launched
leading hedge fund managers in the multi-strategy segment which ELS, RV, ED SMA June 2007
includes equity long/short, relative value and event driven.
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Past performance does not predict future returns

Managed futures: A valuable diversifier

Managed futures have a low, and sometimes negative, correlation to traditional asset classes over the long term.
This means they can provide a degree of protection in volatile markets and periods of market stress.

* Dynamic exposure to equities and bonds.
* Correlations over time to traditional markets can be positive, zero or negative.

* Negative correlation to equities when stock markets are falling.

Why hedge fund replication?

DBi believes hedge fund replication is an effective and transparent way to gain exposure to a previously exclusive and
elusive asset class.

* Aims to capture 90% of pre-fee returns of a basket of leading hedge funds by replicating the factors that drive
performance.

* Seeks to remove all the factors that drive risk and push costs higher.

* The result is a strategy that seeks a high correlation to the SG CTA Index over time.

Why DBi for managed futures?

The DBi Managed Futures strategy helps to solve the challenges associated with single-manager risk, which in turn
provides the potential for smoother returns and lower volatility over the long term.

Single-manager risk: Consistently selecting the best managers is difficult
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Investing puts your capital at risk: although they generally have a greater risk spread, investing in mixed sub-funds exposes the investor to
the risk of recovering an amount lower than that which was initially invested. Investments in mixed sub-funds are subject to the risks
involved in any investment in equities and bonds. More information on www.imgp.com.

Sources: Bloomberg, eVestment, iM Global Partner, DBi as of 31 March 2026since inception of the strategy in July 2016. The SG CTA Index is not
representative of the entire population of CTAs or hedge funds and its performance may not be indicative of any individual CTAs or hedge funds. Note that
from July 2016 to May 2019, DBi executed its managed futures strategy through direct investments in futures contracts. Starting in May 2019, DBi’s managed
futures strategy was deployed through a listed ETF for which DBi is the sole sub-advisor and invests in futures contracts. Performance data of the strategy is
net of fees and expenses. Data refers to cumulative past performance of the strategy. These data are being shown for illustrative purposes only. The index is
not representative of the entire population of CTAs. The index may not have been adjusted for fees/commissions. The index cannot be traded by individual
investors. The index's performance may not be indicative of any individual CTA. The actual rates of return experienced by investors may be significantly
different and more volatile than those of the index.
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Disclaimer

This presentation is issued on a confidential basis and for professional investors only, by iM Global Partner SAS (hereinafter "iM Global
Partner"), a French company domiciled at 20 rue Treilhard, F-75008 Paris (France), supervised and authorized by the Autorité des
Marchés Financiers under number 6925760 as a portfolio management company.

By accepting delivery of this presentation, you agree that you will keep confidential all information contained within it and will not disclose
any such information to any person without the prior consent of iM Global Partner (provided that you may disclose this presentation, on
the same confidential basis, to your legal, tax or financial advisers for the purposes of obtaining advice, financing sources or to your
officers and employees and those of affiliated companies). The information contained herein is being furnished for discussion purposes
only and may be subject to completion or amendment through the delivery of additional documentation.

This presentation does not constitute a solicitation, offer or recommendation to buy or sell any security or other financial instrument or
product. Furthermore, any reference to a specific security in this document should not be construed as a recommendation or investment
advice. This is not a contractually binding document, or an information document required by law. It is not intended for distribution to or
use by individuals or legal entities that are citizens of or reside in a state, country or jurisdiction in which applicable laws and regulations
prohibit its distribution, publication, issue or use. Users are solely responsible for verifying that they are legally authorized to consult the
information herein.

Furthermore, the information contained herein (including historical prices, flows or values) has been obtained from sources that iM Global
Partner considers to be reliable; however, iM Global Partner makes no representation as to, and accepts no responsibility or liability for,
the accuracy or completeness of the information contained herein. Such information is presented as of the date and, if applicable, time
indicated. iM Global Partner does not accept any responsibility for updating any such information. It may be revoked or changed without
prior notice.

The information contained herein on past performance should not be taken as an indication or guarantee of future performance, and no
representation or warranty, express or implied, is made regarding future performance. Performance is calculated in the unit currency
and, when investments are made in a different currency, it may also be affected by fluctuations in exchange rates.

Any projections, valuations, and statistical analyses contained herein have been provided to assist you in the evaluation of the matters
described herein. Such projections, valuations, and statistical analyses are subject to unexpected risks and uncertainties, are not to be
viewed as facts, and should not be relied upon as an accurate representation of future events. Accordingly, no representation or
warranty, express or implied, is made regarding future events.

iM Global Partner is not an adviser as to legal, taxation, accounting, regulatory or financial matters in any jurisdiction and is not providing
any advice as to any such matter. Investors are advised to consult their legal, financial or tax advisors before making any investment
decisions. Tax treatment depends entirely on the financial situation of each investor and may be subject to change. It is recommended
that investors obtain the appropriate expert advice before taking any investment decisions.

Any investment program involves a high degree of risk and is suitable only for certain investors. iM Global Partner makes no
representations as to the suitability of any of the strategies mentioned for any investor. You acknowledge that you will conduct your own
independent financial, business, regulatory, accounting, legal and tax investigations with respect to the accuracy, completeness, and
suitability of this information, should you choose to use or rely on this document, at your own risk, for any purpose.

March 2026
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