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The firm Investment Philosophy
Founded in 1997 and based in Chicago (lllinois, USA), Dolan McEniry is a value investor in U.S. corporate bonds
Dolan McEniry is an investment firm registered with the US and credit analysis is the core competence of its
Security and Exchange Commission, that manages US experienced investment team. Dolan McEniry has
corporate bond strategies with a focused, fundamental consistently implemented its focused investment philosophy
value, long-term approach. emphasizing free cash flow analysis.

The Strategies

Dolan McEniry manages five strategies that blend its core competency on US investment grade (IG) bonds, which it blends
with US high yield (HY) securities that have the most attractive risk-return profile.

The Core Plus (1997), Investment Grade (2003), Credit (2008), Short Duration (2014) and High Yield (2015)
strategies have offered investors significant downside protection, with most ranked in the top decile of their universes in
performance and risk-adjusted returns since their respective inception dates.

The Core Plus strategy, launched in 1997, is the flagship fund and is significantly weighted towards investment grade
corporate bonds. This strategy is incorporated in the iMGP US Core Plus fund.

The Credit strategy is equally weighted between both investment grade and high yield and was launched in response to
a strong market opportunity in late 2008.

There are also three other strategies: Investment Grade, High Yield and Short Duration.

The two partners, with 75 years of cumulative experience, are highly talented professionals who have proven track
records with experience in several market, credit and economic cycles. They have worked together for more than 15
years and have built a strong team-based culture of performance and client service.

Dolan McEniry’s portfolios usually offer attractive yield premiums over their benchmarks and are duration neutral. The
focus on capital preservation and credit picking has allowed Dolan McEniry to have most of its strategies ranked in
the top 1% of their peer group on an absolute risk-adjusted performance basis since inception.
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An outstanding track-record focused on downside protection

The Core Plus strategy has offered outperformance relative to the industry benchmark with less volatility, while offering
downside protection compared to benchmarks and peers since inception.

Past performance does not predict future returns
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Source: eVestment and iM Global Partner, performance net of fees in USD as of March 31, 2025 since inception in October 1997. Returns may increase or
decrease as a result of currency fluctuations for investors whose natural currency differs from the fund’s currency.

Outperformance metrics of the Dolan McEniry strategy

The strategies’ returns have been very consistent with Dolan McEniry’s conservative investment style, as illustrated by their
asymmetric upside/downside capture ratios.

Past performance does not predict future returns

Upside and downside capture ratios of Historical performance of Dolan McEniry
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Sources: eVestment and iM Global Partner, performance net of fees in USD as of March 31, 2025 since inception in October 1997. Returns may increase or
decrease as a result of currency fluctuations for investors whose natural currency differs from the fund’s currency.
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Calendar year performance of the Dolan McEniry Core Plus strategy

The flagship Dolan McEniry Core Plus strategy has outperformed the Bloomberg Barclays US Intermediate Credit or the
Bloomberg Barclays US Aggregate in 18 out of 22 years.

Past performance does not predict future returns

Year YTD 2023 2022 2021 2021 2020 2019 2018 2017
Dolan McEniry Core Plus (net) 1.9% 4.4% 8.0% -7.2% -0.3% 6.9% 11.9% -0.7% 5.3%
Bloomberg US Intermediate Credit 2.3% 4.0% 6.9% -9.1% -1.0% 7.1% 9.5% 0.0% 3.7%
Spread -0.4% 0.4% 1.1% 1.9% 0.7% -0.2% 2.4% -0.7% 1.6%
Bloomberg US Aggregate 2.8% 1.3% 5.5% -13.0% -1.5% 7.5% 8.7% 0.0% 3.5%
Spread -0.9% 3.1% 2.5% 5.8% 1.3% -0.7% 3.2% -0.7% 1.8%
Year 2016 2015 2014 2013 2012 2010 2009 2008 2007
Dolan McEniry Core Plus (net) 6.2% 1.3% 4.7% 3.7% 8.1% 7.6% 9.7% 22.5% -3.2%
Bloomberg US Intermediate Credit 3.7% 0.9% 4.2% -0.2% 8.1% 5.4% 7.8% 15.9% -2.8%
Spread 2.5% 0.4% 0.5% 3.9% 0.0% 2.2% 2.0% 6.5% -0.4%
Bloomberg US Aggregate 2.6% 0.5% 6.0% -2.0% 4.2% 7.8% 6.5% 12.9% 5.2%
Spread 3.6% 0.8% -1.3% 5.7% 3.9% -0.2% 3.2% 9.6% -8.4%
Year 2006 2005 2004 2003 2002 2001 2000 1999 1998
Dolan McEniry Core Plus (net) 6.9% 5.1% 1.5% 5.1% 7.6% 12.0% 9.0% 9.0% 1.8%
Bloomberg US Intermediate Credit 5.6% 4.5% 1.4% 4.1% 6.9% 10.1% 9.8% 9.5% 0.2%
Spread 1.2% 0.6% 0.1% 1.0% 0.6% 1.8% -0.8% -0.5% 1.6%
Bloomberg US Aggregate 7.0% 4.3% 2.4% 4.3% 4.1% 10.3% 8.4% 11.6% -0.8%
Spread -0.1% 0.8% -1.0% 0.7% 3.5% 1.7% 0.5% -2.6% 2.6%

Source: eVestment and iM Global Partner, performance net of fees in USD as of March 31, 2025since 1998. Returns may increase or decrease as
a result of currency fluctuations for investors whose natural currency differs from the fund’s currency.
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Disclaimer

This marketing document has been issued by the investment fund, iIMGP (referred to as "IMGP”), for professional investors only. This is
not a contractually binding document, or an information document required by law. It is not intended for distribution to or use by
individuals or legal entities that are citizens of or reside in a state, country or jurisdiction in which applicable laws and regulations prohibit
its distribution, publication, issue or use. Users are solely responsible for verifying that they are legally authorized to consult the
information herein. Only the most recent version of the prospectus, the key information document (KID)/key investor information
document (KIID), the annual and, if any subsequent, half-yearly reports of iIMGP (referred to as iIMGP’s “legal documentation”) should be
considered as a basis for investment decisions. These documents are available in French and English on the website,
www.imgp.com/iMGP, or from the iIMGP offices at 5 Allée Scheffer, L-2520 Luxembourg.

The information or data contained in the present document does not in any way constitute an offer or a recommendation or advice to buy
or sell shares in the Fund’'s units. Furthermore, any reference to a specific security in this document should not be construed as a
recommendation or investment advice. They are intended solely to inform the investor as to past performance, and do not reflect the
opinion of iIMGP or any related companies as to future returns. The information, opinions and assessments contained in the present
document shall apply at the time of publication and may be revoked or changed without prior notice. iIMGP has not taken any measures
to adapt to each individual investor who remains responsible for his own independent decisions. Moreover, investors are advised to
consult their legal, financial or tax advisors before making any investment decisions. Tax treatment depends entirely on the financial
situation of each investor and may be subject to change. It is recommended that investors obtain the appropriate expert advice before
taking any investment decisions. This marketing document is in no way intended to replace the legal documentation and/or any
information that investors obtain from their financial advisors.

The value of the units referred to may fluctuate and investors may not recoup all or part of their original investment. Investors should
consult iIMGP’s prospectus for further details on the risks involved. Past performance does not predict future returns. It is calculated in
the unit currency and, where investments are made in a different currency, may also be affected by fluctuations in exchange rates. The
performance data given does not include commissions or any fees linked to the subscription to and/or repurchase of shares. Returns are
calculated net of fees in the reference currencies of specific sub-funds. They reflect the current fees, include management commissions
and possibly also performance commissions deducted from the sub-funds. All returns are calculated from NAV to NAV with dividends
reinvested. Unless otherwise stated, the performance of sub-funds is shown on a total return basis, including dividends or any other
relevant distributions. All returns shown are gross of any tax deductions that could be applicable to an investor. It is possible that
companies linked to iIMGP and their executives, directors or personnel hold or have held stakes or positions in the securities listed in this
document, or that they have traded or acted as market maker for these securities. Moreover, these entities or individuals may also have
past or present ties with the executives of the companies issuing the abovementioned shares; furnish or have furnished financial or other
services; or are or have been a director of the companies in question. Please note that any reference to an index is made for information
purposes only. The performance of the Fund may differ from the performance of the index. None of the index provider data may be
reproduced or re-disseminated in any form and may not be used as a basis for or a component of any financial instruments or products
or indices.

For further information, please refer to the most recent version of the “KID/KIID”.

April 2025
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